
BNR UDYOG LIMITED 
Regd. Off: 6-3-650, 218, 2nd Floor, Maheshwari Chambers, Somaj1guda, Hyderabad-500 082. Telangana. India. 

Tel: +91-40-23375791 , 23375793 e-mail : info@bnrul.com website: www.bnrul.com CIN : L67120TG1994PLC018841 

To, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 

Dear Sir/Madam, 

Unit: BNR Udyog Limited (Scrip code: 530809) 

Date: 28.05.2025 

Sub: Outcome of Board Meeting for the quarter and year ended 31.03.2025 under regulation 30 
and 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. 

*** 
With reference to the subject cited, this is to inform the Exchange that the Board meeting of BNR 
Udyog Limited held on Wednesday, the 28th day of May, 2025 at 04.30 P.M. at the Registered Office 
of the Company for the quarter and year ended 31.03.2025 considered and approved the following: 

1. Audited Financial Results for the quarter and year ended 31 .03.2025. (Attached) 
2. Auditors Report along with declaration of unmodified opinion for the year 31.03.2025. (Attached) 

3. Appointment of M/s. Aakanksha Dubey & Co., Practicing Company Secretaries as Secretarial 

Auditors of the Company for a period of Five (5) Financial Years i.e. from 2025-26 to 2029-30. 
(Brief Profile attached as Annexure A) 

4. Appointment of M/s. PPKG & Co, Chartered Accountants, as Internal Auditors of the company for 
the FY 2025-26. (Brief Proflle attached as Annexure A) 

5. Re-appointment of Mr. Kamal Narayan Rathi as Managing Director of the Company for a period of 
3 years w.e.f. 18.01.2026 subject to the approval of the members. (Brief Prome is annexed as 

Annexure - B) 
6. Re-appointment of Mr. Sandeep Rathi as Executive Director of the Company for a period of 3 years 

w.e.f. 14.08.2025 subject to the approval of the members. (Brief Profile is annexed as Annexure­

B) 
7. Notice of the Annual General Meeting (AGM) and Directors Report for the financial year 2024-25. 
8. Annual General Meeting for the FY 2024-25 is scheduled to be held on Tuesday, 22.07.2025 at 

10:30 a.m. through video conference or other audio-visual means. 

The Meeting of the Board of Directors commenced at 04.30 p .m. (1ST) and concluded at 
o5:55P.M .. osn. 
This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, 
For BNR Udyog Limited 

Kamal Narayan Rathi 
Managing Director 
(DIN: 00011549) 

Encl: as above 
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To, 

BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai - 400001 

Dear Sir/Madam, 

Date: 28-052025 

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 

I, Kamal Narayan Ratbi, Managing Director of BNR Udyog Limited hereby declare that, the 
statutory Auditors of the Company, M/s. Laxminiwas & Co., Chartered Accountants have issued an 

Audit Report with unmodified I unqualified opinion on Audited Financial Results of the Company for 
the quarter and year ended 31 51 March, 2025. 

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Thanking you. 

Yours sincerely, 
For BNR Udyog Limited 

Kamal Narayan Ratbi 
Managing Director 
DIN: OOOllS49 
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Annexure- A 

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI Circular 
SEBIIHO/CFD/PoD2/CIRIP/0155 dated November 11, 2024) 

Particulars M/s. Aakanksha Dubey & Co. M/s. PPKG & Co 

Reason for change viz. Appointment of M/s. Aakanksha Appointment of M/s. PPKG & Co, 
appointment, Dubey & Co., Practicing Company Chartered Accountants as Internal 
resignation, removal, Secretaries, as Secretarial Auditors Auditor of the company for 
death or otherwise of the Company for a period of Financial Year 2025-26. 

Five (5) Financial Year(s) i.e., 
from 2025-26 to 2029-30. 

Date of appointment & Date of Appointment: 28.05.2025 Date of Appointment: 28.05.2025 

Terms of appointment 

Brief Prof'lle 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Terms of Appointment: 
Appointed for a period of Five (5) 
Financial Year(s) i.e. from 2025-26 

to 2029-30, subject to the approval 
of shareholders. 

Terms of Appointment: 
Appointed for the Financial Year 
2025-26. 

M/s. Aak:anksha Dubey & Co., M/s. PPKG & Co., Chartered 
Practicing Company Secretaries Accountants, Practicing Charted 
are having equivalent and Accountants, registered with the 
substantial experience in corporate Institute of Charted Accountants of 
secretarial functions and India. The Firm is being managed 
compliance frameworks applicable by a team of competent and 
to listed and unlisted companies experienced professionals with rich 
and have handled a wide range of experience. 
secretarial assignments. 

Not Applicable Not Applicable 
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Annexure-B 

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI Circular 
SEBIIHO/CFD/PoD2/CIRIP/0155 dated November 11, 2024) 

Particulars 

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Date of appointment & 
Terms of appointment 

Brief Profile 

Kamal Narayan Rathi 

Re-appointment of Mr. Kamal 
Narayan Rathi as Managing 
Director ofBNR Udyog Limited. 

Date of Appointment: w.e.f. 
18.01.2026, subject to the 
approval of shareholders. 

Terms of Appointment: 
Appointed at a remuneration of 
Rs. 1,75,000/- per month for a 
period of 3 years subject to 
approval of shareholder. 
Mr. Kamal Narayan Rathi is 
Promoter and Managing Director 
of the company. He did his 
graduation from Osmania 
University. He is in charge of 
overall operation of the company 
He is having good experienced in 
the field of Management, 
Financial Activities, and other 
fields. He is also on the Board of 
AP Mahesh Cooperative Urban 
Bank Ltd. 

Sandeep Rathi 
Re-appointment of Mr. Sandeep 
Rathi as Executive Director of BNR 
Udyog Limited. 

Date of Appointment: w.e.f. 
14.08.2025, subject to the approval 
of shareholders. 

Terms of Appointment: Appointed 
at a remuneration of Rs.1 ,50,000/­
per month for a period of 3 years 
subject to approval of shareholder. 

Mr. Sandeep Rathi did Masters in 
Business Administration. He also has 
Master's in Business systems from 
University of Alabama, Tuscaloosa, 
Alabama and the Monash University, 
Victoria, Melbourne, Australia. He is 
having good experienced in the field 
of Management, Financial Activities, 
and other fields. 

Disclosure 
relationships 
directors (in 

of Except Mr. Sandeep Rathi (DIN: Except Mr. Kamal Narayan Rathi 

between 05261139) Executive Director (DIN: 00011549) Managing Director 
case of cum CFO being his relative, none being his relative, none of the other 

appointment 
director) 

of a of the other Directors and Key Directors and Key Managerial 

Information 
required 
pursuant to BSE 

Managerial Personnel of the Personnel of the Company and their 
Company and their relatives is relatives is concerned or interested, 
concerned or interested, fmancially or otherwise. 
fmancially or otherwise. 

as Mr. Kamal Narayan Rathi is not 
de-barred from holding office of 
Director by virtue of any 

Circular with ref. no. Securities and Exchange Board of 

Mr. Sandeep Rathi is not de-barred 
from holding office of Director by 
virtue of any Securities and 
Exchange Board of India (SEBI) 

LIST/COMP/14/2018- India (SEBI) order or any other order or any other such statutory 
19 and the National 
Stock Exchange of 
India Ltd with ref. no 
NSE/CMU2018/24 
dated June 20,2018 

such statutory authority. authority. 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st liAR., 2025 
PART-I 

Rs.ln Lakhs 
Quaner ended V-ended 

Sl. 
Particulars 31.D3.2025 31.12.2024 31.()3.2024 31.G3.2025 31.()3.2024 

No. 
Audlt8d U1Htudlt8d Auclted Auclted Audited 

I Income 

Revenue from Operations (6.90) 56.84 81.50 155.10 303.16 
Other Income 4.85 4.29 3.60 11 .55 420.56 
Total Income (2.05) 61.13 85.10 166.65 723.72 

II ~ 
Employee Benefits Expense 19.60 18.48 15.80 72.06 59.07 
FmanoeCost 0.06 O.Q1 - 0.09 0.02 
Deprecialion and Amor1ization Expense 2.91 2.92 2.45 11.72 7.99 
Olher Expenses 19.12 21 .61 40.12 81 .88 148.06 
Loss on Fair Value Change in Shares 37.85 84.39 0.48 100.81 (13.63 
Toe.!~ 79.54 127.41 58.85 266.56 201.51 

Ill Proftii(Loes) befole exc:eplloMJ tams 81111 Tu from continuing 
ope18dOIIS {81.59} {66.28} 26.25 (99.91) 522.21 

IV Exceplionalltems - - - - -

v Proftii(Loes) befole Tu from continuing ope~ allons {81.59) (66.28) 26.25 {99.91} 522.21 
VI Tu Ellpelwe: 

a) Current Tax 

Provision of Tax - - (71 .49) - (71.49) 
Less: MAT Credt - - - - -

b) Adjustment of Tax relating to earief periods - - (0.60) - (0.60) 
c) Deferred Tax (45.07) - (5.55) (45.07) (5.55) 
d) Deferred Tax for ear1ier years - - - - -
e) MAT Credts - - - - -
I) MAT Credts Written Off - - - - -
Toe.! Tu ExpeMe (45.07) 0.00 m.M> (45.07) m.M> 

VII Profii/(Loss) for the per1od (36.52) (66.28' (51.39\ (54.84\ 444.57 
VIII Other Comprahensl¥e lncomet'(Lou) 

a) Items that will not be reclassified ~ to Profit or Loss - - - - -
Changes in Fair Value of Investment 

b) Items that will be reclassified subsequently to Profit or Loss 
Deferred rela&lg to Fair Value changes - - - - -
Total Con.,.,...ISivelncomei{Lou) - - - - -
Total ComprehensNe Income for 1he period ~ Profl / (Loss) for 1he period (36.52) (66.28) (51.39) (54.84) 444..57 IX anar Ta><l 11<11 olhar Income (aharTax)) 

X EAimktg per equity.,_. ("- Vlllue Rs. 10 -=h) 

Basic earning per share (1.22) (2.21} (1.71} (1.83) 14.82 
Dikrtad earning per share (1.22) (2.21) (1 .71) (1.83) 14.82 
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PART -II 
oa-ter endlld Y-endlld 

Particulars 31.03.2025 31.12.2024 31.03.2024 31.G3.2025 31.03.2024 

A&dled lJn4uclted Auclted Auclted Audited 

PUbic Sh8lllholdii11J 

- No.ol Shares 856304 856304 856304 856304 856304 
- Perc:8fl!.age of Shareholding 28.54 28.54 28.54 28.54 28.54 
Promoter n ProrncJlBr Group • 

a) PledgedJ EOOJmbered 

- Number of Shares Nil Nil Nil Nil Nil 

- Percentage of Shares (as a % of the total Shareholding of Promoter 
Group) Nil Nil Nil Nil Nil 

- Percentage of Shares (as a% of lhe total Share Capital of lhe 
Nil Nil Nil Nil Nil 

b) Non-EOOJmbered 
- Number of Shares 2143696 2143696 2143696 2143696 2143696 

- Percentage of Shares (as a% of the total Shareholding of Promoter 
I Group> 100.00 100.00 100.00 100.00 100.00 

1~ - Percenlage of Shares (as a% of the total Share Capital of lhe 
71 .46 71.46 71 .46 71 .46 71 .46 

Number of Equity Shares (Face Value of Rs. 10f- pet' share) 3000000 3000000 3000000 3000000 3000000 

I I I I I 
The above Results have bean reviewed by the Aucit Committee and approved by the Board of Directors of the Company at lhair Meeting held on 28-
05-2025. 

The Statement has been prepared in accordanc:e with the Compai'Wes (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 
133 of the~ Act, 2013 and other racogrjsed accounting practices and policies 10 the extant applicable. Beginning 1st Aprlf,2018the 
Company has for the first time adopted lnd AS with a transition date ol1 st Aprlf 2016. 

With effect from 1st April, 2019, the Company has adopted IND AS - 116. The Company has to recogi'Ue lease liabilties and corresponding 
equivalent right-of-use assets. The applicalion of INS AS . 116 did not have any impact in the financiaJ rasuls of the Company. 

The Company has been idenlified in line with the Accounting Standard on Segment Reporting (lnd AS - 108) cousidetiolg the organisation strudure 
and the <ifferenlial risk and return of these segments. 

The figUres of the previous year/period have been re-grouped I re-dassilied, wherever necessary. 

Results are also available on Website of the Company: www.bnrul.com. 
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SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED UNDER REGULATION 33 OF 
SEBI (LODR) REGULATIONS 2015 

Rs.ln lakhs 
au-tar ended v-ended 

St 
Particulars 31.G3.2025 31.12.2024 31.G3.2024 31..CI3.2025 31,03..2024 

No. 
Audited Un-eudlted Aucltacl Aucltacl Audited 

I Segment Revenue 

a) Fenancial ActivitiesiOthe (1 2.83) 48.21 61 .72 126.42 622.65 
b) Business Support SeMces 10.78 12.92 23.38 40.23 101 .07 

Total (2.05) 61-13 85-10 166.65 723.72 
less: Inter Segment Revenue - - - - -
Income from Opemlons (2.05) 61.13 85.10 166.65 723.72 

II Segment Results 

a) Financial AdivitiesiOiher (67.18) (56.61) 34.10 (46.18) 566.35 
Loss on Fair VakJe Change in Shares (Fin. Aclivilies) 

b) Business Support Services (11 .92) (8.13) (5.40) (46.05) (37.28 
Tom! (79.10) (64.74) 28.70 (92.23) 529.07 

less: i) Interest 0.06 0.01 - 0.09 -
ii}Oiher Un-allocable Expenciture net oH - - - - -
ii) Un-allocable Expendlure 2.42 1.53 2.45 7.59 6.86 

T otaJ Profit (loss) befonl Tu: (81.59) (66.28) 26.25 {99.91} 522.21 
Ill capital Employed 

(Segment AsseiS-Segment uabiilies) 

a) Segment - A 938.74 970.28 994.96 938.74 994.96 
b) Segment - B 29.85 34.82 28.47 29.85 28.47 

Total 968.58 1005.10 1023.43 968.58 1023.43 

lo'-o""W""""' ~QrQ~~ 
of BNR ~ lmlted 

''\~IY~) §) Kamal Narayan Rathi 
Date: 28-05-2025 Managing Director 
Place: Hyderabad ''l-. .Jy -"· DIN: 00011549 
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BALANCE SHEET AS AT 31st MARCH 2025 
(ALL AMOUNTS ARE IN LAKHS, UNLESS OTHERWISE STATED) 

Particulars Note As at 31st March. As at 31st March, 
2025 2024 

ASSETS 
Non-Current Assets 

~l (!) Pro_perty, Plant and EquiJ?ment 3 68.87 78.58 
(bJlnvesbnentPro~ 4 181.01 181.01 
(c) Financial Assets 

(j) Loans 5 0.96 0.96 
@ Deferred Tax Assets net 14 32.94 
Total N- - Carreat Assets ~.78 260.55 
Current Assets 

d (a) Financial Assets 
(!)Current Investments 6 581.24 489.91 
@)Trade Receivables 7 16.54 43.69 
@!)Cash and Cash Equivalents 8 4.10 281.19 
~Loans 9 1.87 2.48 
v Other Financial Assets 10 87.54 11.03 

(!!) Other Current Assets 26.03 84.55 
Total CUJTeDt Assets 717.33 912.85 
TOial Assets 100L11 1173.44) 
EQUITY AND L~ILITIES 
EQUITY ---
(a)Equity Share Ca!!!.tal 12 300.00 300.00 
(!!)Other Equity 13 668.58 723.42 
TOial Equity 968.58 1023.42 
UABllJTIES 
Non-CUrrent Liabilities 
Deferr Tax Liabilities (!let --- 14 12.13 
TOial. Noa-Curnnt UabWtles 0.00 12.1.3 ---Curnnt Uabilltles -- t-(a)Financial Liabilities -t l (!Ifrade Payables 

(a)Total outstanding dues of micro and r small enterprises ---
(b) Total outstanding dues of creditors 

other than micro and small enterprises 15 25.21 56.96 

lli}Qther Financial Liabilities 16 0.00 0.98 
(!!)Other Current Liabilities 17 ~2 79.91 
Total CUJTeDt LiabiUdes 32.53 1.37.85 
TOial andLialriUtles 100L11 1173.40 
General Information and Summary of 
Mate~Accounting Policies 

I & II 

The accompanying notes are integral part of the Balance sheet 
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2025 

(ALL AMOUNTS ARE IN LAKHS, UNLESS OTHERWISE STATED) 

1 Particubrs 
Notes For tbe year ended 

31.03.2025 
r-:::- --- --

Revenue from operations 
Other income I Totallnco.!!Je 

~nses 
Employee benefits e nse 
Depredation and amortization e'XI!_ense 
Finance costs 

Other e_-====---

Proftt/{loss) before excepdooal items and tax from continuing 
operations _ _ __ 
~c~tional items __ __ 

Profit/ oss) before tax from continu.i!lg_.!pel'lltions 
(1) Current Tax 

I Provision of Tax 
Less: MAT Credit 

(~ Ad'ustment ofT ax relating to earlier periods 
@) Deferred Tax 
(!) Deferred Tax for earlier years 
Income tax ex ense 

I 
Profit/~ for the year-­
Other Comprehensive Income 
(i) Items that will not be reclassified subsequently to 
Changes in fair value of investment 

rofit or loss 

@) Items that will be reclassified sub::;s = = L to profit or loss 
Deferred Relating to Fair value chang,..es:__ __ 

18 
19 

20 
3 

21 
22 

+- -

155.10 
11.55 

166.65 

72.06 
11.72 

0.09 
81.88 I 

100.81 
266.56 

(99.91) 

(99.91) 

(!5.07) 

0.00 

Total other comprehensive income -------+~-1------0.00 

Total comprehensive inco~ of taxes) 

rEarning~r E uity share a t;Value ~e R.s. !!J eacl!) 
Basic earning per share of Rs. 10 each 
Diluted earning r share of Rs. 10:.;ea:::.:;c:.:,h~---­
* Refer Note 2.13 : Other Disclosures - point xv(A) 

The accompanying notes are integral part of the Statement of Profit & Loss 

{54.84 

1.8:D 
(1.83) 

For the year ended 
31.03.2024 

303.16 
420.56 
723.72 

59.07 
7.99 
0.02 

148.06 
0.00 

215.14 

508.58 

508.58 

71.49 

0.60 
5.55 

77.64 
430.94 

13.63 

13.63 

444.57 

14.36 
14.36 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st Mardi 2025 
(ALL AMOUNTS ARE IN LAKHS, UNLESS OTHERWISE STATED) 

Particulars 
For tbe year ended For tbe year ended 

A. cash Flow From ~rating~ctivities 
Net - Profit Before Tax And Extraonllnary Items 
Adjustment For 

De reciation 
_ Finance Cost 
_!'rofit on sale of Investment Property 

Receivables written off 
Membershi Fees written off 
Profit on saleof Fixed Assets 
Dividend Income 
Profit on sale oftnvestments G!hares) 
Loss on Fair_ value change in sh~es 
Interest Income 

~tine Profit Before Workin~tal Ola11£e5 
Adjustments for nc:rease)fl>ec:rease in opera~ assets: 

Q.ncrease)/ Decrease in Trade & Other Receivables 
_(!ncreas.!)J Decrease in Other Financial Ass~ 
C!!!_creas~/ Decrease in Other Current Assets 
(!ncreas~/ Decrease in Current Investments 
(!ncrease)/ Decrease in ShortTenn Loans and Advances 

Adjustments for lncrease/l Decrease J in Operatinc Uabilities: 
Increase/ (DecreaseJ in Trade Pa bles 
Increase/ (QecreaseJ in Other Current Liabilities 
lncreasej Decrea~ in Short Tenn Borrowings 
Increase/ (Deq_ease) in Other Finandal Liabilities 

NET CASH (!!SED)/ FROM OPERATING ACTIVITES [Before Tax) 

Direct Taxes aid /Refund R=ec'7'e:::iv='e:-=d:-:-::===::-:-:: 
NET CASH (!JSED)/ FROM OPERATING ACTIVITES (A) 

B. Cash Flow From Investing Activities 
Purchase of Fixed Assets 
Proceeds from sale of Fixed Assets 
Proceeds from sale of Investments 
Ca i tal Advance 
Interest Received 
Loans and Advances 
Dividend Re~ved 
Investment Po~ 
Redemption of Fixed Deposits 
Net Proceeds on Investments Shares) 

Net cash Used ln Investing Activities (!I) 
Dividend paid 

C. cash Flow From !iDandng Activities 
Increase/ Decrease Long Term Borrowings 
Increase_/ Decrease) Bank Overdraft 
Finance Charges Paid 
Dividend Paid 

Net cash Used tniiDii.dq Acti-;tdes (q 

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+q 

Oosing cash and cash Equ1Yalents 

3L03.2025 31.03.2024 

(99.91) 508.58 

1L72 7.99 
0.05 0.02 

[404.60) 

(2.~ 0.82) 
(101.66) (190.46) 
100.81 

(8.71) (15.14) 

(!00.55) (94.43) 

27.15 1.86 
(76.51 (4.71) 
58.52 20.46 
(21.3~ 

0.61 75.34 

(31.75) 24.69 
(?2.60J 1.44 

(0.98) (24.38) 
(!.86.89) 94.70 
(287.44) 0.27 

72.09 
(287.44) (71.81) 

'---
(2.00) 44.0~ 

404.60 

8.71 15.14 

2.85 0.82 
_@8.37) 

0.85 (136.88J 
10.40 151.29 

- 1--- -:--f 
(0.0~ (0.02 

(0.05) (0.02) 

(277.09) 79.46 

281.19 201.73 

4.10 28L19 



Laxmi niwas&£g 
chartered accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF BNR UDYOG LIMITED 

Report on the Audit ofthe Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of BNR Udyog Limited for the quarter ended 31•t 

March 2025 and year to date results for the period Otst April 2024 to 31•t March 2025 being submitted by 
the company pursuant to the re.quirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015 as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the financial 

statements 
I. Are presented in accordance with requirements of Regulation 33, Regulation 52 and Regulation 54 of 

the SEBI( Listing Obligations and Disclosure Requirements) Regu lations, 2015, as amended; and 

II. Give a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the net 
profit/loss and other comprehensive income and other financial information for the quarter ended 
31•t March 2025 as well as the year to·date results for the period from Otst April 2024 to 3tst March 

2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further described in the 
paragraph(a) of Auditor's Responsibilities section below. We are independent of the company in accordance 
with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit ofthe financial results under the provisions of the Act and t.he Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Management's and Board of Directors Responsibilities for the Annual Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the basis of 
the interim financial statements. The Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit/loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laitl down in Indian 
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33, Regulation 52 

and Regulation 54 of the LODR Regulations. 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection · and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do So. 
The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

a) Audit of the Financial Results for the year ended March 31,2025 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audi t. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that a re appropriate in the circumstances. Under section 143(3)(1) of the Act. we are 
a lso responsible for expressing our opinion through a separate report on the complete set of 

financial statement on whether the Company has adequate internal financial controls with 

reference to financial statement in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting, policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Management in 

te rms of the requirements specified under Regulation 33, Regulation 52 and Regulation 54 of the 
LODR Regulations. 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the annual financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, including 

the disclosures, and whether the annual financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial 

Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 

of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding, independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

b) Review of the Financial Results for the quarter ended March 31, 2025 

We conducted our review of the Financial Results for the quarter ended March 31, 2025 in accordance 

with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity, issued by the !CAl. A review of interim financial 

information consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with SAs specified under Section 

143(10) of the Act and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 
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Other Matters 

The Annual Financial Results includes the results for the quarter ended March 31, 2025 being the balancing 

figure between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. 

Our report on the Annual Financial Results is not modified in respect of this matter. 

For Laxminiwas & Co. 

Chartered Accountants 

Firm Registration No: 0111685 

Neelesh Jain 

Partner 

Membership No: 208324 
UDlN: 25208324BMIWAI1920 

Place: Hyderabad 
Date: 28th May 2025 
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