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To, 

BSELimit~ 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 

Dear Sir/Madam, 

Unit: BNR Udyog Limited (Scrip code: 530809) 

Sub: Outcome of Board Meeting 

*** 

Date: 21.05.2026 

With reference to the subject cited, this is to inform the Exchange that the Board meeting of BNR 
Udyog Limited held on Thursday, the 21 51 day of May, 2026 at 04:00p.m. at the Registered Office of 
the Company considered and approved the following: 

1. Audited Financial Results for the quarter and year ended 31.03.2026. (Attached) 

2. Auditors Report along with declaration of unmodified opinion for the year ended 31.03.2026. 

(Attached) 
3. Appointment of M/s. PPKG & Co, Chartered Accountants, as Internal Auditors of the Company for 

the FY 2026-27. (Brief Profile attached as Annexure A) 
4. Continuation of Mr. Kamal Narayan Ratbi as Managing Director of the Company beyond the age of 

70 years subject to the approval of the members. 

S. Notice and Directors Report for the financial year 2025-26 and Managing Director is authorised to 

take necessary steps as maybe required in this regard including to decide day, date, time and venue 

of the Annual General Meeting (AGM). 

6. Appointment of M/s. Aakanksha Dubey & Co., Practicing Company Secretaries~ Hyderabad as 

Scrutinizer for the evoting process on resolutions proposed at the ensuing Annual General Meeting. 

7. Re-constitution of Internal Complaints Committee (ICC) constituted under The Sexual Harassment 

of Women at Workplace (Prevention, Prohibition, and Redressal) Act, 2013 (POSH Act) w.e.f., 

21 .05.2026. (Attached as Annexure B) 

The Meeting concluded at 4.55p.m. 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, 
For BNR Udyog Limited 

Kamal Narayan Ratbi 
Managing Director 
(DIN: 00011549) 
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UDYOG LIMITED 

To, 

BSE Limited, 
P .J. Towers, Dalal Street, 
Mumbai - 400001 

Dear Sir/Madam. 

Date: 21.05.2026 

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 

I, Kamal Narayan Rathi, Managing Director of BNR Udyog Limited hereby declare that, the 

statutory Auditors of the Company, M/s. Laxminiwas & Co., Chartered Accountants have issued an 
Audit Report with unmodified I unqualified opinion on Audited Financial Results of the Company for 
the quarter and year ended 31st March, 2026. 

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Thanking you. 

Yours sincerely, 

For BNR Udyog Limited ~ 
v._jOG~ 

~Q3z~\ 
(ia:( l tYD ~)) 
v-~'- _/6J 

Kamal Narayan Rathi ···~ 
Managing Director 
DIN: 00011549 
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Annexure A 

(Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular B0/49/14/14(7)2025-CFD-POD211/376212026 
dated January 30, 2026.) 

Particulars M/s. PPKG & Co 

Reason for change viz. Appointment of Mls. PPKG & Co, Chartered Accountants as 
appointment, resignation, Internal Auditor of the Company for Financial Year 2026-27. 
removal, death or otherwise 

Date of appointment & Terms of Date of Appointment: 21.05.2026 
appointment 

Terms of Appointment: Appointed for the Financial Year 
2026-27. 

Brief Profile Mls. PPKG & Co., Chartered Accountants, Practicing Charted 
Accountants, registered with the Institute of Charted 
Accountants of India The Firm is being managed by a team of 
competent and experienced professionals with rich experience. 

Disclosure of relationships Not Applicable 
between directors (in case of 
appointment of a director) 



s. 
No 
1. 
2. 
3. 
4. 
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AnnexureB 

Composition of Internal Complaints Committee OCC)/POSH Committee 

Name Of Member Designation 

Mrs. Sooal Agarwal Presiding Officer 
Mrs. Vidva Hark:ut Member 
Mr. P. Satyaoarayaoa Member 
Mrs. Maoju Asawa External Member 
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STATEMENT Of AUDITED ANANCIAL RESUL 1S FOR THE QUARTER & YEAR ENDED 31st MAR., 2026 
PART-I 

Rs.ln Lakhs 

Sl. 
~ended y_......, 

No. Particulllrs 31.G3:.!D26 31.12.2025 31.(13.2025 31.03.2026 31.03.2025 

Audited Un4udlted Audited Audhed Audited 
I lniDne 

Revenue from Operations 8.63 62.35 (6.90) 133.84 155.10 
Olhar Income 4.44 2.18 4.85 33.98 11 .55 
Tolllllncmle 13.07 64.53 (2.05) 167.82 166.65 
~ 

II E!npoyee llenefils EJcpanse 20.21 18.94 19.60 76.85 72.06 
Finance Cost 0.01 0.01 0.06 0.02 0.09 
Depreclalion and Amortizalion EJcpanse 3.81 3.19 2.91 12.97 11 .72 
Olhar Expenses 22.57 47.10 19.12 129.30 81.88 
(lncane)lloes on Fair Value ~in Shares 45.47 19.53 37.85 32.23 100.81 
Tollll~ 12.06 88.77 N.54 251.35 286.58 

Ill ~ ....._GCIIIItiOI .. ..._ MdTa rr-conlinuklg 
apa6lns (78..98) C24.24) (81.59) (83.54) (99.91) 

IV Exceptional Items 0.00 0.00 0.00 0.00 0.00 
v ~ ....._Ta ,._, conlinuklg oper-... (78..91) (24.24) (81.59) (83.541 (W.91) 
VI Tu~ 

a)CI.mnTax 

Provision of Tax 

Lass: MAT Crecil 
b) ~of Tax l'8lalqj to earier J*iods 
c) Deferred Tax (30.07) (45.07) (30.07 (45.07 
d) Deferred Tax lor earier ~ 

e) MAT Qedils 

I) MAT Qedils Wriben Olf 

Tollll Ta &pen. (30.07} 0.00 (45..07} (30.07} (45.07) 
VII ~)for the period (48.92) (24.24) (31..52) (53..47} (54.84 
VIII ou. Coolllplat ...... lncooMI(t.-) 

a) Items that 'IOiil not ba reclasslied Sl.tlsequarcly to Prolll or loss 
CharQes in Fair Value ollrwestrnert 

b) Items that .... ba reclasslied ~to Pro& «loss 
Oelerred relalir1jl0 Fa Value cha1ges 

Tollll Compai•OII .. Income'(l..oss) 0.00 0.00 0.00 0.00 0.00 

IX Tollll Comp......,..lncmle for the period a. .. t.ill!ll'ralltl(l..oss) (48.92) C24.24) (36.52) (S:U7) (54.84 
forlhepertod(-Ta)&-Co•'ll -~~~ .. -(-Ta) 

X &mlng per .ply .... (F8ce v .... Rs. 10 -=h) 

Basic a.nirQ pw share (1.63 (0.81) (1.22 (1 .78) (1 .83) 
DiUed earning pw share (1.63 (0.81) (1.22 (1 .78) (1.83) 

I r. ' 

v 
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PART-I 

~ended v .. ended 
51. 

Parllctars 
No. 31.G3.3121& 31.12.21D25 31.G3..2025 31.Q3..2025 31.G3..2025 

~ IJIMudM8cl Au*ld AucMIId AucMed 
I PubkSiw,.....,IO 

• No.ol Shares 852304 852304 856304 852304 856304 
r:l 28.41 28.41 28.54 28.41 28.54 

II "'-n "'-Gr0141 
a) PladgedJ Encunberad 

. Ntmber r:l Shares Nil Nil Nil Nil Nil 

I-- - Peroantage r:l Shares (as a% r:llhe total ~ r:l Promolar 
[GKq>) Nil Nil Nil Nil Nil 

I-- • Paroanlage r:l Shares (as a % r:llhe total Share Capital r:llhe 
ICorl¥lanY Nil Nil Nil Nil Nil 
b) Non-Encunbarad 

. Ntmber r:l Shares 2147696 2147696 2143696 2147696 2143696 

I-- • Percenlage r:l Shares (as a% r:llhe total ~ r:1 Promoler 
IGrou~l 100.00 100.00 100.00 100.00 100.00 

r- - Peroantage ol Shares (as a % r:llhe tolal Share Capital r:llhe 
I~ 71 .59 71 .59 71 .46 71 .59 71 .46 

Ill Ntmber r:l Equity Shares (Face VMie r:l Rs.. 10 -=h) 3000000 3000000 3000000 3000000 3000000 

!!IIIII; I I I I I 
1 The above ResUis have '-t r~ by 1he Audil Commillee anl apprlMld by 1he Board r:l Diredors ol1he .~ al their Meeting held on 21st 

May, 2Q26. 

2 The S1a1amart has '-t prepared i1 accordance wilh 1he Coqlones (lrdan ~ Slandards) fUes, 2015 (lnd AS) presailad LRiar Sedion 
133 ollhe ~ Ad,2013 ...t o1her recognised~ practices ...t poicias 1D lhe-~ Begirri1g 1st Api,20181he 
~ has lor 1he first lime adopted lnd AS with a translion dale ol1 st Apri 2016. 

3 Will elfea:t from 1st Api. 2019, 1he ~has adoplad INO AS - 116. The~ has ID recognizvlllase liabMes & Wiiespuodi~ 
11Q1WB1an1 rig!HI...se assets.. The IJll*:;alion oiiNO AS - 116 dd no1 have q ~ i'llhe firwlcill resdls of._~. 

• The~ has '-t iderdied i1 ina wilh 1he ~Standard on Segment Repor1ing (lnd AS - 108) considari1g 1he organisation struc11.n1 
and 1he cillerenlial risk Sid ..... ollhose segments. 

5 The figtns ollhe pnwious yearlpariod have '-t ~I rttdassiiad. ...,._ ~· 

6 ResiAis are also availlmle on Websla ollhe ~ -.bm.toom. 

.( 
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER REGULATION 33 OF 
SEBI (LODR) REGULATIONS 2015 

Rs.ln Lakhs 

Sl. 
au.ter ended Y-ended 

No. PartlaMrs 31.03.20211 31.12.2025 31.113.2025 31.03.20211 31.03.2025 

.Audbed IJoHucftlld .Audbed Audlelld .Audbed 
I Segn.w Aewwlue 

a) Financial Adivili8siOihar (3.82 17.69 112.83 48.10 126.42 
b) Business St4'JDI Services 16.89 46.84 10.78 119.72 40.23 

Total 13.07 84.53 lU5l 167.82 166.65 
Lass: Inter Sagmert ~ 0.00 0.00 0.00 0.00 0.00 
ft:omelronl ep..tions 13.07 64.53 {2.05 167.82 166.65 

II Seglnall Allsults 

a) Fnlncial Adivili8siOihar (67.96 121.25 (67.18 (54.88 (46.18) 
(Income )/Loss on Far Value~ in Shares 

b) Business St4'JDI Services (9.n (4.40\ (11 .92) (25.59 (46.05} 
Total (77.73 l25:651 (79.10) (80.47) (92.23) 

less: Q lnaesl 0.00 0.00 0.06 0.00 0.09 
i)Oihar llrHib:allle E:xpendilln net off 0.00 0.00 0.00 0.00 0 .00 
i) llrHib:allle Expendilln 1.25 (1 .42\ 2.42 3.07 7.59 
TCICIII Praftt (Loa) before Tu (78JI8) f24.24' (81.58\ l83.54l 1118.11) 

Ill c.pgl Etnpoyed 

(Segmenl Assels-Segmenl Uabililies) 

a) Segmenl - A 886.71 924.30 938.74 886.71 938.74 
b) Segmenl - B 22.19 39.74 29.85 22.19 29.85 

Tolal 908.90 964.()4 968.58 908.90 968.58 

Or' .. 7 .. _ 
~c·- '1~, ofBNR ed 

~H~ ~ 
Kamel Narayan Rathl 

Date: 21st May, 2026 *:/ Managing Director 

Place: DIN: 00011549 
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BALANCE SHEET AS AT 31st MARCH 2026 
(ALL AMOUNTS ARE IN LAKBS. UNLESS OTHERWISE STATED) 

Partk:alars Note 

ASSETS 

§ 
-; 

3 
4; 

--- 5' 
---------+ 

16 --6 

~ 7 
8 
9 

above 10 
11 
12 
~ 

Non.CUJTellt Liabilities 

As at 31st Mardi, As at 31st March, 
2026 2025 

82.51 68.87 
35.40 181.01 

____ ...!0::..:.9~6 ,..._-
63.01 

0.96 
3294' 
85.23 

369.01 
128.89 

310.77 

____.. 
379.25 581.24 

857 ro-------~1~=5~4~i 
184.79 3.92 i 

0.18 ___ .::;0.18 
~73 L87 

~3~7~.9~3~1----~231 
13.95 2~03 

627At 632.1.0 

~ ---=t=oot.u 1 

300.00 
608.90 

908.90 

_2_QO.OO 1 
668.58 

(!)Deferred Tax Uabilities et ~ _____ _ 

Total Noa-carrent Uabilities 0.00 0.00 

CurrentlJabW:es _ _ -9 -i ===l 
(i) total outstanding dues of micro --+--+-------1-­

enterprises and smaD enterprises; and 

(ii) total outstanding dues of creditors 
other than micro enterprises and small 
enterorises. 

{!l)Otber Current Uabilities 
Total Curren) Liabilities 
Total !qui and Uabilities ___J_ 
General lnfonnation and Summary of I 
Material Accounting Policies __ 

17 

18 

1 

The accompanying notes are integral part of the Balance Sheet 

18.42 

----ui".s7 r----

29..29 
938.18 -

25.21 

732 
_ 32.53 

1001.11 
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2026 
(ALL AMOUNTS ARE IN LAKHS, UNLESS OTHERWISE STATED) 

Particulars 

Other income 
Totallncome 

~nses 
Empl~ee benefits~ 
Finance costs 
De reciation and amortization 
Other~ 
Unrealised loss~· 

Total~---

nse 

-

__ g 
onaJ items and IU from-Profit/(105!) before excepd 

.£!DiiD~tions --
Exce tional items --Prolitf oss before IU fro m conliDII!!t& opet:!dons 
(!) Current Tax 

Provision of Tax 
Less: MAT Credit 

-

(1) Adjustment of Tax relatin to earlier _periods 
@}_Deferred Tax 
ffi Deferred Tax for earlier 
Income tax~ 
Profit oss for tbe ear 

rebensive loco 

ears 

-
me 

-

-

-

- -
- ~-

Note 

19 
20 

21 
_B_, 

3 

~ 

For tbe year ended 
31-03-2026 

133.84 
33.98 

167.82 

76.85 
0.02 I 

12.97 
12930 

32.23 I 

251.35 

(83.54) 

__...., 
-

~-541 

- I 

- T 

---
---- QO.O?J 

-
~ 
53.4 

-

For tbe year ended 
31:!_3-2025 I 

155.10 
1L55 

166.65 

72.06 
0.09 

1L72 
81.88 --

100.81 --- 266.56 --- --
-- -

(9f!.9U 

-
,199.9!) 

--- - I 

- l ---
-
-- 45.07) 

--- (45.07) 

--- (54.84 

---
ified su i Items that will not be reclass 

Changes in fair value of investm 
_@) Items that will be redassifi 

uen_l:ly_ to profit or loss 
~ 

ent 
· ed subseauentlv to profit or loss 
ue~es 1 Deferred Relating to Fair val 

Total odler.......,. e .. easiYe btaNne 

e (net of taxesl Total com~::.:J::==en:::sive=::.;ia=co::m 

ace value of sbare Rs. 10 each) Earning per Eq!dtl share 
Basic ea~er share of Rs .10 each -

fRs.10each 1 Diluted eamin r share o 
• Refer Note 2.12: Other D1sdosures- potnt xv(A) for FY 2-4-25 

-

I 
The accompanying notes are integral part of the Statement of Profit & Loss 

-

- --- - - ---

- ----r -
(53.4!) --- (54.84) 

--
1---- - -

(1.78) £.!:.83 1 

l!:ZID. (1.83} 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st Mardi 2026 
(AU. AMOUNTS ARE IN IAKHS, UNLESS 011tERWISE STATED) 

~tile yur eaoled For the yur ended 

A. Cash now From Operati.IIJ Adiwldes 
Net-Profit BeforeTaxAad ~ 
hl"ustment fOf' 
~on 
Finance Cost 
Receivables writtH off 
Profit on sale of Investment~ 
Profit OD saleof fixed Assets 
Dividend luanne 
Profit on saleoflnvestJneots~j 
Loss on Fair value~ in sllares 
Interest Income 

~ Pnlfit Be6are Werii!!L, CaJoib1 
~eatsfor~[!!emeaseiao~assm: 

crease I] Decrease In Trade It Other Receivables 
~)/Decrease ill Bank Balance ofGratul~ Account 
~1 Deouse in Other- F'mancial Assets 

ncrease_jj Deouse ill Other- Curn:nt Assets 
~I Decrease in Current Investments 
(!ocrease)J Decrease In Short Term Loans and Advances 

~far~~Deaease~~illiD'!.QII~~Uabllltles: 
Increase/ ~1 in Trade Pq.ables 
lnaeas~_(l)ecrease) in Other Curn!ot Liabilities 
Increase/ (Decrease in Short Term Borro~ 
lrtt:n:aSe/ (!lecreaseJ in Other Finandal Liabilities 

B. Cash now Fromllrft:stlftc AdiYities 
Pun:base of Fixed Assets 
Proceeds from sale of Fixed Assets 
Proceeds from sale of lnwstments 
Ca~vanae 
Interest Received 
Loans and Advances 
Dividend Received 

Profit on sale oli.!Jftstment ~ 
Profit on saleol Fbred Assets 

Redemption of Fixed Dg>osits 
Net Proceeds on ln~eots Shares) 

Net Caslo Used lallrftstlll(_ AdiYilios ~) 

C. Cash F1ow from FillaDdllcAdtvtlies 
Dividend id 

c. Caslo Flow ........ FlaaDdloc Adivilies 
Increase [ ~ Lons Trnn Borrowinp 
Increase 1 ~ BankOve'dralt 
FinancA! Charges Paid 
Dividend Paid 

Net Caslo Used Ia Adiwities (9 

CasloaJKICasb~ 

--~Caslo==~Casb~~~~ 

31~%026 31~2025 

12.97 11.72 
0.00 0.05 

_1!6.21} 
6.1 

~-~ ~) 
____ 6.20). (!!)1.~ 

32.23 100.81 
__Q_o.54J (8.71) 

~ 

7.97 27.15 
0.01 

5.62] 8.72 
12.08 58.52 

201.99 {91.34 j 
(0.86) 0.61 

(.6.79) _@1.75) 
355 ~60 

~98J 
182.32 (!11_1.§} 

~ 1202.20 
- 1 

104..09 Z02.2JI 

@.1~ ~.'!!!) 
3.17 

138.76 

J!_~ (.OS~ 
1054 8.71 

0.80 2.8S 
16.23 

6.13 

~6.0!) 0.85 
76.78 f!..U3J 

-
1 - ~ 

O.llQ) 0.05), 

o.oe 

180..87 (277.08) 

3.9Z 281-00 

184.79 3.92 

{ 

1W 
)" /7 
*~ 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF BNR UDYOG LIMITED 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of BNR Udyog Limited for the quarter ended 31't 
March 2026 and year to date results for the period ope April2025 to 31st March 2026 being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015 as amended ("Listing Regu lations"). 

In our opinion and to the best of our information and according to the explanations given to us, the financial 
statements 

I. Are presented in accordance with requirements of Regulation 33, Regulation 52 and Regulation 54 of 
the SEBI( Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

II. Give a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the net 
loss and other comprehensive income and other financia l information for the quarter ended 31st March 
2026 as well as the year to date results for the period from Ol't April 2025 to 31St March 2026. 

Basis for Opin ion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) 
of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual financial 
results. 

Management's and Board of Directors Responsibilities for the Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results th.at give a true and fair view of the loss and other 
comprehensive income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regu lations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records , relevant to the preparation and presentation of the standalone annual financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

BENGAJ..URU I MfSORE I V1ZAG I CHENN.N I MUMB.AJ I OWI/I DUB.AJ 



In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board ofDirecto.rs 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit ofthe Annual Financial Results 

a) Audit of the Financial Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act. we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statement on whether the Company has adequate internal financial controls with 
reference to financial statement in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting, policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Management in 
terms of the requirements specified under Regulation 33, Regulation 52 and Regulation 54 of the 
LODR Regulations. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the annual financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 



• Evaluate the overall presentation, structure and content of the annual financial results, including 
the disclosures, and whether the annual financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding, independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 31 March 2026 being the balancing figure 
between the audited figures in respect of the full financia l year and the publjshed unaudited year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. 

Neelesh Jain 
Partner 1 
Membership No: 208324 __ __. 'l IJ 0 
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Place: Hyderabad 
Date: 21-05-2026 
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